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B Tourist Arrivals Increase To 14 Percent in Morocco digl 6 14 Cysgll | (uaslgll alpull ac dalyj n

The Moroccan tourism ministry v 2 gl e A prall Aalaall 3 ) 5y CliS
revealed that the number of tourists gz Bl ¥ & ol ) ceadl ) cpasld)
arriving in Morocco in the first six o e 15l 14 sl el e 1Y)
months of this year rose 14 percent - - )JA 74 s
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annual basis in June, down from 27.1
percent in May.

According to a Reuters poll, the
average of nine analysts expected
core inflation, which excludes items
whose prices fluctuate such as fuel and
some types of food, to decline to 26.7

percent from 27.1 percent in May. i Ear v b v o B
Data from the Central Agency for e ‘ T Al (5Kl Sleall (e cilily cailS
Public Mobilization and Statistics in O Cyedal a8 ¢ ran (P ebas¥ly Al
Egypt showed that the annual inflation rate for consumer prices in & 27.5 ) (=8 Gaall 4 Slgiuall jlanY (g siall paaill Jana
cities fell to 27.5 percent in June from 28.1 percent in May. L sl 8 A5 8 28,1 (e )/ st s 8 Al
Source (Al-Arabiya.net Website, Edited) (s i A al) a8 ga) Jdaall

Reforms and Tourism Recovery Push Saudi Economic gageull ALoidll Algru Jleday Aslpall iileiilg Cila Lol
Liquidity to Highest Levels lailigig lcil
Data from the monthly statistical W, Gl e sl Anleaay) syl cilily < el
bulletin of the Saudi Central Bank . O coyelal (L) asmadl (53 5l

(SAMA), showed that liquidity levels do T s S (e Yl
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UAE Ranked First Regionally In the Number of Venture

Capital Deals in the First Half Of 2024
The UAE ranked first in the Middle East and North Africa
(MENA) region in terms of the number of venture capital deals
and second in terms of the value of these investments, attracted by
emerging capital markets, in the first half of 2024, according to a
recent report by venture capital analytics firm Magnet.
According to the report, the investment climate in the UAE proved
resilient, with the number of deals witnessed by the country
increasing by 11 percent year-on-year, reaching 83 deals in first
place, followed by Saudi Arabia with 63 deals, Egypt third with
28 deals, Morocco fourth with 10 deals, and in fifth place came
Bahrain with 7 deals.
Source (Al-Khaleej Emirati Newspaper, Edited)
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"Apple" Regains the Title of the Largest Company in the

World from "Microsoft"

Apple has regained the title of the most
expensive company in the country and
the largest company in the world by
market value from Microsoft". Apple's
market capitalization reached $3.55
trillion, making it the most expensive
company in the United States,
surpassing Microsoft ($3.44 trillion)
and NVidia ($3.32 trillion).

Apple's stock rose, 1.62 percent,
to an all-time high of $232.40, and
the company's market capitalization
reached $3.55 trillion. The S&P 500

|

crossed the 5,600-point mark for the first time on Wednesday as

investors looked to the U.S. inflation report.
Source (Al-Khaleej Emirati Newspaper, Edited)
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Libyan House of Representatives Approves Largest Budget
in Country's History

The Libyan House of Representatives
voted in an official session held at its
headquarters in the city of Benghazi,
to adopt the general budget submitted
by the government for the current
year worth 179 billion dinars ($ 36.90
billion).

The budget proposal was voted
"unanimously" during the session,
which was chaired by Speaker of
the House of Representatives Aguila
Saleh, and his deputies Fawzi Al-
Noueiri and Mesbah Douma.

The House of Representatives
approved at the end of April April the budget proposal of the House
of Representatives, but worth 90 billion dinars, to be referred to
the Finance Committee of the House of Representatives to discuss
a number of observations with the government and include them
before voting on them. A new allocation of 98 billion dinars
was added to the budget, reaching 179 billion dinars, in a clear
indication that this addition aims to cover the parallel spending
by the government of the House of Representatives for previous
years.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

Fitch Raises Forecasts for Tourism's Contribution to Gulf

Economies
Fitch Ratings expects the tourism
sector's contribution to the GCC's
GDP to rise by 161.5 percent on a
cumulative basis to more than $340
billion by 2030, constituting ten
percent of its economies.
According to the agency's report, the
tourism sector contributed about $ 130
billion to the economies of the region
during the past year.
The Saudi Minister of Tourism,
Ahmed Al-Khatib, pointed out that
"the contribution of the travel and
tourism sector to the GDP in the Gulf Cooperation Council
countries reached 7.8 percent by the end of 2022."
Source (Al-Arab Newspaper of London, Edited)

M $11 Trillion the Size of the Digital Economy

A study by the Investment Promotion
Agency in Qatar predicted that the
size of the global digital economy
will exceed $11 trillion by 2025.
The global economy is expected to
reach $200 trillion before 2050. The
report showed that the MENA region,
particularly the GCC, is gaining more
strategic importance in this sector.
Digital transformation, climate
change, and demographic shifts
continue to reshape the global
economic landscape, and the Middle
East and North Africa (MENA) region, especially the Gulf
Cooperation Council (GCC) region, is leading the new perception
of the global economy, thanks to its adoption of many strategic
initiatives and huge investments to achieve sustainable growth and
innovation.

Source (Al-Raya Qatari Newspaper, Edited)
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Oil Prices Rise Amid Falling Crude and Gasoline

Inventories in America

Oil prices rose today, Thursday,
against the backdrop of a decline in
gasoline inventories and a decline in
crude inventories after US refineries
intensified  processing operations,
reflecting strong demand.

Brent crude futures rose 35 cents, or
0.4 percent, to $85.43 a barrel. U.S.
West Texas Intermediate crude rose
36 cents, or 0.5 percent, to $82.47 a
barrel.

U.S. crude inventories fell 3.4 million
barrels to 445.1 million barrels in the
week ended July 5 July. Gasoline
inventories fell by 2 million barrels to 229.7 million barrels, far
larger than the 600,000 barrel drop expected by analysts during the
Fourth of July holiday week in the United States.

Source (Al-Arabiya.net Website, Edited)

M Britain's Economy Recorded Growth Of 0.4 Percent

Britain's GDP grew by 0.4 percent in May on a monthly basis,
higher than expectations of 0.2 percent.

Goldman Sachs raised its forecast for GDP growth in Britain
by 0.1 percent in 2025 and 2026 to 1.6 percent and 1.5 percent,
respectively, after the Labor Party won the elections. The bank
expected that the Labor Party's fiscal policy agenda would provide
a modest boost to demand growth in the near term. Investors
currently place a probability of more than 60 percent that the Bank
of England will cut rates at its next meeting on August 1.

Source (Al-Arabiya.net Website, Edited)
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